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Novak, Michael. "Seven Corporate Responsibilities." Is the Good Corporation Dead? Ed. John W. Houck and Oliver F. Williams 1st ed. Lanham, MD: Rowman & Littlefield Publishers, Inc., 1996. 189 – 202. 

While researching social responsibility, I ran across a book called Is The Good Corporation Dead, by Michael Novak. In his book, Michael Novak gives seven general responsibilities and seven Christian responsibilities that corporations have to society. Because of the length and depth of the general responsibilities I will only interpret those in this essay exercise, however I will cover the general and Christian responsibilities in the Research Paper. 

Is The Good Corporation Dead:
First, a corporation has the responsibility, "to satisfy with goods and services of real value." (192). Although vague, Novak wants corporations to know that their duty to make a quality product that will standup against its competitors. 

Second, A corporation has a responsibility "to make a reasonable return on the funds entrusted to the Business Corporation by its investors" (193). This idea goes back to the belief that the corporation is ultimately that of the stockholders. Do not get confused by what Novak is saying here, he isn’t saying that the only thing that matters is the returned capital to the investors, rather he implies that is a only part of a corporations responsibilities. 

Third, a corporation has the responsibility "to create new wealth" (193). One third of all Americans get salary from Non-Profit organizations, and these non-profit organizations, in a sense, get their money from corporations. 

Forth, a corporation has the responsibility "to create new jobs."(193). To do this, the corporation must expand and grow resulting in the creation of jobs that were not there before. 

Fifth, a corporation has the responsibility "to defeat envy through generating upward mobility and putting empirical ground under the conviction that hard work and talent are fairly rewarded" (194). Look at this statement as a cycle, the harder employees work the more beneficial it is for the corporation resulting in improved compensation for the workers. 

Sixth, a corporation has the responsibility "to promote invention, ingenuity and in general 'progress in the arts and useful sciences' (Article I, Section 8, U.S. Constitution)" (194).  In order for our country to be up to date with technology we must be inventing and reinventing constantly. Without invention we’d still be caves, if you believe in cave men. 

Finally, Seventh, a corporation has the responsibility "to diversify the interests of the Republic" (195). A capitalistic belief, in my opinion, where corporations are to diversify so that the economy can flourish. Not everyone can be garbage man, if this were true, what would we do about plumbers. We would have no plumbing systems! Therefore we must diversify in order for the economy to work efficiently. 

